.‘ ES X (B&iET

2025F10A31H2

aEp - R ERER) O

ES A (FALBEN SN ENFT TLERICOMLU. AREIZOSBER/IIE~ERBEEZIRCNTITORRK

BNBRIFTBARCHNT DB CHD. ABIETE1980FERNS ATIEERNM

30

3.0

2.5

RIES (T ~>)

0.5 1

0.0

DT, AR

lm-

IJO‘

140

E1 i

EJHLRLXEODEZKEEP@
Ebeis EEEIENSEER
EEDREEECHmY
Do ﬁbé(im EBJZU‘/—J
UN ESZE&C‘.’.E(C?;’EL\‘}E

2.0 4

1.5

1.0 -

— k%

1985 1995 2005 2015
F

BABE. DR B

E2 RESOHE

19974 % T1,700~
2,400 b> DEE T
HERZ U T2 42 (SR U
20024 (C(%1,314 I\
> ERR- =, 2008
FE(CHFTENIC
BMuEsoD., €
D& (B URAMER
(CHBD. 2024 F (&
772 b > &R o Tz
(OZEBZER<CETE

BIEE(E77006>) o

KERTIE, ”’é@ﬁﬁﬂﬁ\’f’ BEEIERAD S, BREESH(CAT IR (RT—IMIILY—=
BCHBVWTRESNIEEEEN (CRUTZ.

400
¥ 300
200

100

FimpEIEREER (KR

TN TS,

m 17
m 3%
m 57%

m 7wk

m 2i%
O 4%
m 6%

O O N LN ©
0 0 O O ]
(OB ) I o) BNe) I e))
e B R B |

2001
-H? 2004

E3 FEmBliRERRDHR
1986~ 19964 (1A DREREL(IZ LK

ETHEBUIZN.

70% 78D TWLD,

) Dikim

2007
2010
2013
2016

Z R FERIC DS,
2008E LM (F 1~ 2BARDIENE

St T60~

HINFRA CTERAMESNBIERI(C



EZX (

N,
N

2025F10A31H2

BHFRES - RS

BXREE) @

E4 F@mBERECREISOER

HIFEE(31986~19974(F3.9F ~4.7F b > D&
H(CHoeMt. 1998~2002& (FEFmA LT3.1
F~3.4F b THZELRZ. 2003~20134F(F1>1>
B8 L TH#i3.8F~4.4F b>ThHo2ht 2010
FL R (ERAMERD LS. 20245 (F2.7F > &
HESNZ, BEINE(E. 1998FLIEFEHVRIRK

i
=135 4% 4 — — 500
w7 RS -HRE  —-lAR 200
R 0.6 ?3- I T
N 4 [ 0.5 A L 300 R
w3 0.4 £ 2 S -
— 030 i L 200 g
2 o :
I 028 B 1 - <
] o1 & L 100
'Eg]]]( AN
g—EO O 0 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrriri 0
5 © O ©O N VW O < © N
# 888388835330 E e aaR33>bs093y
FEESENRNSRS 222888888888
¢

E5 MMASEELHRSOHES

FOHESR(L2.2F b

WMEMZER U, 20244 (31986 L EF TR BEL

0.28Tdh o7z,

1986 LIME. HEAZS(X(FEF2F~3F b DFERET
LTS, —ATIIAZE (IRBOEREL)
(. 1987~19974 (4300 ~400ETH#EL T
WA 1996FEN SiRAMBRINEELNTULND, 2024

> MAZE87HETHS.

CDODBE. RABRDOIMAERL76HETHSD.

AERITIE, EEEEENRESIEREILE,. EREEAHHICAETIETS (RT—OMILY—28) OFERENFEX TCRBIESNBIERIC
DUNTIE, RS EICA VW TIRESNBEEEEN (CRUTS.



o X (BxEH

ARECE. EMFNEEREEZE L(CMSYERREEE(CHEE T INBEZRRE

raEp - B0

2025F10A31H2

BXREH) O®

931BIL—ILZERAT D,

1BJL—ILICENTIE. MSYDOREEIEX. SEBOMARRTEZERKRTDEBZISNDIMAZE (K6) DELT.

FmsyREBIEE UTIRET DREE DRSS (F25%SPR. X7) THREZGUITTHES(CEGF NI BEETH
N, D& g@%ﬁ%ib\s Bmsy@ﬁ*éfﬁc‘_’fd\é = 081 [BR??E&Q&:&{E%] (ErEnzsEz) e . JE DR &
WAl A~ [ RIEEEIC L BIMAS > BOEE (%SPR) £UTRL
%P —— R4FEFMEICLBMAR || B oo o G

I 31 O SERFHAVEMAE 5 i

£ 2 % 4 u -

i 2 =

I_< 1 - @ 0.21 : 3:

= 2

= 0 % B 1:

&
€6 1BJL—JLICAWVDXAMBRIARIERS

AR CIIEE T IBEEBRROEENEEHETH
2o TDIESH. BEDIMADDSE., 2016~20204
(Bi) ERKEDIMANSEBECDEIREL T,
MSYEEBEEBEDIRERZITHOE. BB, SBLE
2016~2020FEDHNAZE (F2022FEEFTMIE=ST
DETFIETHD (BFR) . KER(F2025FE SR

0.0 T T 7
0 20 40 60
RIEH2NSE (100%) ([CH U TEDHRIREBOFE (%SPR) *
E7 REE (%SPR) EHALEDZDDRES
(YPR) DEf%

BRAIFHREESE (MSY) =R I 3REXTOREBE
(Fmsy) &UT. F25%SPRERET 3., COME.
MALESZEDBESNRKRICIEDEEE (Fmax)

(CAEHT D, COREXTERFAULCECHEESN
DEHRAE (SBmsy=4,053 b2 )= BZEEEE
B, BEREFEEZEREEELEE. EEREHRE

TEHNIEZRUEE, SD20%DHREBSEEEKESE UTIRET D,
BEESREEER | [RASIEEEER ERNCER 2024FDRFESE MSYDOREE | 2024FDiIES
4,053 > 1,921 > 384 > 2,166 > 1,091 ~> 772 >

AERTIE, "'é@%ﬁﬂﬁb%ééé@%ﬁ@]&t BREESH(CRAT 5 (RT—IMILY -5

DUTIE, AREESERICEVWTIRESNIEEEEN (CRUT.

) DFmaNFAX TERRESNBIERIC




2025F10A31H2

o X (BKsTLHEE - 5 HERE) @

FRKER PRFVEIDIAEBE BiREEREESR

g

e

SBIEEDLL (F/IFmsy)
N

-

0 +— . : ; | .
0.00 0.25 0.50 0.75 1.00 1.25
HFAS DL (SB/SBmsy)

HM8 #FIZOY bk (#FRFv—h)

BIERE (F) (&, BRI ZEITD TL\D19865F LI,
EAEREES (MSY) 2 EZH I3 BET
(Fmsy ) Z LEIDTHD, 2024 EHA(FFmsy D
1.32 8 Toh o7z, 2019FUERAMEMICHD. R
BE (SB) (d. 1986FEUME. RAFREES
(MSY) Z=EIR9T A= (SBmsy) ZTFEI>TH
0. 20245 EHAFSBMsyd0.53(E T o I=.

SBIEFE DL (F/Fmsy)

HEE (ThY)

. |
(BRkER) [uaﬁfiggzéﬁﬁ] EREEENET
L 4= 4 - - - {Fmsy)- - -
‘ 1
|
. I
y T 0.7Fmsy e
0.5 )
1
1
1
I
0.0 : ] 1 .
0 2 4 6
HEE (Thy)
20
(BakgR] (RAEEELEER) (BEEEERmE)

-
(4]

iy
o

e
@0

0.0

0 2 4
BARE (Fh>)

E9 RAEEEMNE (LHE : Ht#ERERE,
TE : ftE(RES)

Fmsy(CE U DFARZETHBPZE0.7ELIEH
EOREBIEMRERERZEVKIETCRI. THD
SEES(CDUVTIE. FHENRERBERDBED

AERITE, EEEEEWSEEIRERAILE, BREREAHICET IREGTE (RT—IOMILI—58) OFRENFI TRKMESNBIERIC

DNTIE, AEEASECAVTIRESNIBEEEENITRUTE.



2025%10H31H2. M

EZ X (BAEHhED - B HERE) ©

ROHAE (Fh>) TROMPEE (FH2)

2.5
6_
2.0
4 SBmsy 4,053h>_ _______| | — 1,5_-
' b z<x= 1ol Msy L,001r> O\
2 ’ﬁ'\/\/\fﬁ
0.5
0 e 20002010&2020 """ e R
10 RESEANEOTCORRBSQERDE [ REEERARCES OIRTH
KPR (RROREEISE) (B=0.70%8)
- \ - — RRDREE(CED IR
IRODIIARIF2016~2020& DFARRDIAEK RRDRIERE (D AT
EZREL., pZ0.7L 9 DRIEEERAIR(CED< EIRIFAREROFIEZ. MBENT S TRIER
BIEZ i U TSI S DR PR R 2RI . (1REDO> =1L —23>%IT) DI0%H
. N SENZHEERT.
RAROTOEERRCIEN,, BEEEleEEr T
RS LOSKETHRL, SEEDOTMEIVNDOZ ~7777777 AR
PRD U, MSYEDPTRIZKETHEBRTS. —~ " - S
................ A5 K22

AENTE, BEEEEEVREEIERALE. BREEAHICHTIRTR (RT—IUNILY—58) DFEHEINFI TELIESNBIERIC
DWTE AREESRICOVWTRESNITEZEEN (CRUTE.



20254 10H31H R
EZ X (BAEHhED - B HERE) ©

R1. FROEIHEE (FH2)

2036F ICHRAEHN BIFEEEEER (4,053 ) % LESHER

B 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

1.0 2.6 3.0 3.4 3.6 3.8 3.9 3.9 4.0 4.0 4.0, 44%

0.9 2.7 3.2 3.6 3.9 4.1 4.3 4.3 4.4 4.4 45  93%

0.8 2.1 2.1 2.8 3.4 3.8 4.2 4.5 4.7 4.8 4.9 4.9 5.00 100%

0.7 2.9 3.5 4.1 4.6 4.9 5.2 5.3 5.4_ 100%
BROBER 2.3 2.4 2.5 2.5 2.5 2.5 2.5 2.6 2.6 2.5 0%

&2, FBROFERESE (b>)

B 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

1.0 648 778/ 883 953 1,000 1,034 1,055 1,069 1,078 1,082 1,085

0.9 592 727 841 920 974/ 1,015 1,041 1,058 1,069 1,076 1,079

0.8 867 533 671 792 879 940, 986 1,017 1,038 1,052 1,060 1,065

0.7 473 6100 734 827] 894 946 982 1,006 1,023 1,034 1,040
BROBER 909 961 1,000, 1,020 1,028 1,036 1,039 1,042 1,044 1,043 1,042

BEEIERAZ(CED IR FRICHEWNT., SHEDODIMAZE(C2016~2020FEDOKXKAHKDINAES/KEZIRTET
Z2EEL. BRO.T~1.00EE TEE UIzigs SIIROIEE (2021~2023F0F : p=1.32/Y) @
BEOEIHEE EIRES DR ZR T, 2025F0BEE (I TFHSNIERE CIRIROBEE(ICKDIRE
L. 2026FS/@EEIRERAIR(ICED HREZMIRT D,

B=0.7& UTRE. 2026 DI RIER (F473 N>, 2036F CHASHNBESHEELERY O 3R
100% &EFHIEN D,

X ROBEFISEROERTHMICKDEHRND,

AER T, BEEEEDAESIERIILE,. EREEAHICHET IR (RT—IUNILY —28) OFEFRBENEI TERRMESN3IERIC
DT, AFRERERSEICOVWTIRESNEZETEN(CRUTE.



2025%10H31H2. M

Eo X (BARB0ES - ESHERE) @

TROBAE (FH>) TRDMESE (FhH>)

MSY 1,091 k2>

1990 2000 2010 2020 2030 2040

F
H11 BEBGRZEEUECESORAESHERAIED SEESIFARAZR(CED <JIkFH
TTOHRAEE L RESDIBRFH RIROBEE(ES (B=0.7D1%5)
%) —— IROEIEE (CED < JFET
BURBSEDIMAZIIE L. BZ0.7 LT DEEIERAI I TREROTES . BENF I TR
Z(ICEDL REZ R U IT B E DR FAGRZ R I, (1BEDS =1L —>3 > %RTF) DI0%H
B&iﬁEE%ODJJDN%#UatZO19~2023¢03551/;m%%ﬁ0)$ EFNIEEETRT,
91 (RREL321.958) EFIORMM=E0.05+d ________ vSY
BE Uk, BABOTHEEESBEEESRE tE o
BIKETHRE L., BIESOFEEIMSYZ 1> L[O]3 -
KETHET S, B

DN (FHOREAD &R (CHIA T DR

gRTE. BEEEEETREEERAILRE, Eﬁ%@?‘j‘ﬁﬂi‘%@”%’@ﬁ% (RF—ORIVI—28) OFmaiFzFX CRIESNBIRB(C
DNT(F, FIFHEAECH TR SN EE BEN SR LT,



2025%10H31H2. M

Eo X (BABHES - B ERE)

R3. EEMRZEEVZESOBROTEIREE (FhH>)
2036F ICHABRHF AFREEEEESR (4,053 ) % LESHER

B 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

1.0 2.7 3.2 3.6 3.9 4.1 4.3 4.3 4.4 4.4 45  94%

0.9 2.8 3.4 3.8 4.2 4.5 47 4.8 4.9 4.9 49 100%

0.8 2.1 2.1 2.8 3.5 4.1 4.5 4.9 5.1 5.3 5.4 5.5 5.5 100%

0.7 2.9 3.7 4.4 4.9 5.3 5.7 5.9 6.0 6.1- 100%
BROBER 2.4 2.5 2.6 2.7 2.8 2.8 2.8 2.8 2.8 2.8 0%

&4, EEMRZEEBEUVEESOEIROFIIREE ()

B 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

1.0 655 804 935 1,027, 1,088 1,132 1,161] 1,180, 1,192 1,198 1,201

0.9 597 751 890 991 1,060f 1,111| 1,145 1,167 1,182 1,190, 1,195

0.8 867 538 694 837 945 1,021 1,078 1,118 1,144 1,162 1,173 1,179

0.7 477 630 775 888 970, 1,033 1,078 1,108/ 1,129 1,143 1,151
RIXOBERE 919 997/ 1,063 1,104 1,125 1,139 1,147, 1,152 1,155 1,155 1,155

REEIEMRARCED I IRFRICHNT., BRERDOIAZIEEL. BZ0.7~1.0DEH TEELUEHE E
IRARDIBIEE (2021 ~2023F DT : B=1.324HEH) DHFEDOFITHEE EFIIRESDHERZ R, 2025
?@5@%%(1%5% SNBEREELIRIROBET(ICEDIRE L. 2026 SHEESIERAIRICED AEXRHIR
Do
B=0.7&EUTEIBE. 2026 DFITHIEE (477 b2, 2036F (CHREAENEHEESIEEE(ERZ LO3EXR(L
100% & FRlEND, BOREBROIMAEZLZ2019~2023FEDOMREBOIEAE (BRES321.9KE) &F
A NNRNER0.050%& (15.48FE) &L,
X ROBEFSEOEFRM(CKDEFEND.
ENTd. BIEEEERIESIEFAIRE. BREEAHICATIRNS (RT—IUNIF—28) DEazIEX CRZMEESNBIEBIC
DVWTIE, AFREESZEICOVWTHRRSNIEEEEN(CRUTZ.



2025%10H31H2. M

EZ X (BAEHED - B HERE) ©

MSYZBEE UzB=0.7 (1BJL—ILODIFR#4E(E) OEARIESIERAIE (BEXIL—IL) (CEDSEES LU
ADSREZELSFICULHBEICHNT, FIFREENSOREHRZHIRYT SHRIETHEAAIZE (LRTR
JL—IL) %Lﬁﬁbf fasRzn 9. mifRHIBIZ 106 & L. BIESZRIFEL10%UAE U < (SRTFELEE20%UR
(CHIRUTZmE. BERIL—ILOBHEMEDZE £ (FERFD/ T A -2 ANPFNDIN. MAOSREZ
EEIDIEENI-INDINTA -2 R%ZTED (R7ZES8)

x£5. BRI —ILBLUOLRETRIL—IIEERAUEES 2036 £ TOI0ERICIETCHHASHVRATEELEER %2 T 3 HER

- = - 20364 IcHARHFBIEEEREER (4,053 ) % LEBEE
DFEROFIFRE (Fh2) 20364 - HABFRASELEESR (1021 ) £ LEZHEE

MAESRE BEEERAE B | 2025 2026| 2027 2028 2029 2030
HEEL—n 0.7 29 35 41 4.6 100% 100% 0%
2016~20204 ERTFRIL—L (£10%) | 0.7 2.1 | 2.1 25 29 36 41 100% 100% 0%
ERTFRRIL— (£20%) | 0.7 26/ 3.20 39 44 100% 100% 0%
HEEL—n 0.7 24/ 28 32 35 37 39 4.0 40 41 4.1 100% 55% 0%
2019~2023% ERTFRL—L (£10%) [ 0.7 | 2.1 | 2.0 21 22 25 28 320 35 3.7 3.9 4.0 4.1 100% 47% 22%
ERTFBRIL— (£20%) | 0.7 22 25 29 3.3 3.5 3.7 3.9 4.0 4.00 4.1 100% 51% 6%
F6. BRI —IBKLUVLBRTRIL-IILZERUCESORROFTHESE (M)
MAESRE BEEERE B | 2025 2026/ 2027 2028 2029 2030 2031 2032 2033| 2034 2035 2036
HEEnL—n 0.7 473 610 734 827 894 946/ 982 1,006/ 1,023 1,034 1,040
2016~2020% EBRTFBRL— (£10%) | 0.7 | 867 780 702 652 706/ 774/ 847, 919 982 1,024 1,045 1,053
EBRTFBRIL— (£20%) | 0.7 694/ 570, 670, 781 867 928 969 998 1,017 1,030 1,038
BEEL— 0.7 429 517, 591 646/ 685 715 736 750, 760] 765 769
2019~20234 LERRTFBRRIL—IL (£10%) | 0.7 | 843 759 683 615 566/ 569 611 654/ 693 724/ 746/ 759
ERRTFRIL—IL (£20%) | 0.7 675 540/ 523 590 644/ 685 714/ 735 750/ 759 764

X ROMEFSEROEBFEFHACKDEHR=ND.
AEN T, BEEEBEVRESIERAIRE, EREEAIH(CHT IS (RTF—INLF—28) OERBZAFEX CTREMEEINBIIEEIIC
DULTIE, EHE*X&ZEGKu&(LBL\_C}IEEﬁ_C‘TﬂT'i 7& EB’J(L/__I_\L/KO



2025%10H31H2. M

Eo X (BABHES - B ERE)

REREEEMRAE (LRTRIL—IL) ONTA -T2 XZHl T 5728, EXERMInSH (20264F) - EEH
A% (2027~2030%) - EIE#&EE (2031~2035%F) (CHIFDREEDOHIEVEIRMIRSFRS LU10FED
HEE. EEEZEOEMERDPETUSRVARERICHED YR T ZRT .

R7. ABRESERUNZE (ERTRIL-I) ONTA—-I> X5l (3=0.7D158)

SHI|AZ 12 =2
FHTRER e YR
(k) (F o) SR (L0R(C—ETHREBMHEK)
. g
_§E‘£ Voo ul o | PA — o vand — —
MABSIEF 2w e 10FICBEE 106MICIETER 10EMICIETE
B2 R TR cogiomp wReERsr RETESERET HAKERETD
S O] 2R O] 2R DR
BEARIL—IL 473 766 989 4.9 5.6  100% 0% 0%
2016~20204F HE(E%ﬂ,Z)_”’ 780 708 943 4.7 56  100% 0% 0%
HE(B%{,Z)_’ V' 694 722 978 48 55  100% 0% 0%
HEAIL—IL 429 610 745 37 41  55% 0% 0%
2019~20234F HE(E%{,/';)_“’ 750 608 686 3.2 41  47% 229% 0%
HE(IZB%;';)_“’ 675 574 729 3.5 4.1 51% 6% 0%

FIRFIRIL—VEEA LSS, EB1IFEOTIIRESEERN) L —/ILZ@RLIEHEE LD EE . EEBREL
[FCIRIERE TN, REEERAIENEASNCI0FEH CILE TCHRABEEEER. FEKERTT
CI2HEX (. MMASERFEZ2019~2023F(CUITIRE. BEEERARCH N TE~22% TH o /.

AERTE BEELEEVSEEERAIRE, BREESHICETIRGE (RT-—TNILY—2E) OFEHEIFA TRIESNBIRBA(IC
DNTCIE ARKESRICEVWTRESNIZEZEEN (RUT,



